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Written by one of North America's foremost authorities on the subject, this is the first sustained treatment of
the complex relationship between real interest rates and investment returns. Spiro focuses specifically on the
problems of measuring and predicting real interest rates in order to optimize corporate investment and
borrowing strategy. The book provides a wealth of practical advice in such key areas as choosing types of
investment instruments, selecting the best term to maturity, and assessing the risks versus rewards of
different types of bond instruments. Considering the complex subject, the book is surprisingly well written.
Corporate financial officers, in particular, will want to read it. Journal of Accountancy

Written by one of North America's foremost authorities on the subject, this is the first sustained treatment of
the complex relationship between real interest rates and investment returns. The author focuses specifically
on the problems of measuring and predicting real interest rates in order to optimize corporate investment and
borrowing strategy. An invaluable decisionmaking tool for financial officers, treasurers, and portfolio
managers, the book is written in clear, non-technical language and provides a wealth of practical advice in
such key areas as choosing types of investment instruments, selecting the best term to maturity, and
assessing the risks versus rewards of different types of bond instruments.

Spiro bases his book on rigorous empirical research and relates new findings in financial economics to the
on-the-job problems and uncertainties faced by corporate investment managers. He highlights research which
indicates that even moderate rates of inflation can have a substantial negative effect on the real interest rate
and provides detailed empirical estimates to help the reader predict the value of the real interest rate under
varying conditions. Additional topics covered include the impact of real interest rate changes on stock prices,
the effects of exchange rate risk on international fixed income investment and borrowing, and the effects of
government debts and deficits on real interest rates. Taken together, the information offered here will
enhance the financial professional's ability to predict important interest rate trends and therefore increase the
quality of their investment and financial decisions.
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From reader reviews:

Beatrice Pearson:

Book is to be different for every single grade. Book for children right up until adult are different content. To
be sure that book is very important for all of us. The book Real Interest Rates and Investment and Borrowing
Strategy ended up being making you to know about other information and of course you can take more
information. It is quite advantages for you. The e-book Real Interest Rates and Investment and Borrowing
Strategy is not only giving you a lot more new information but also to become your friend when you really
feel bored. You can spend your own spend time to read your reserve. Try to make relationship with all the
book Real Interest Rates and Investment and Borrowing Strategy. You never really feel lose out for
everything in the event you read some books.

Willie Collier:

Here thing why this Real Interest Rates and Investment and Borrowing Strategy are different and dependable
to be yours. First of all reading through a book is good but it depends in the content than it which is the
content is as yummy as food or not. Real Interest Rates and Investment and Borrowing Strategy giving you
information deeper including different ways, you can find any e-book out there but there is no e-book that
similar with Real Interest Rates and Investment and Borrowing Strategy. It gives you thrill examining
journey, its open up your eyes about the thing that will happened in the world which is maybe can be
happened around you. It is easy to bring everywhere like in recreation area, café, or even in your method
home by train. For anyone who is having difficulties in bringing the published book maybe the form of Real
Interest Rates and Investment and Borrowing Strategy in e-book can be your alternate.

Kevin Lemon:

Typically the book Real Interest Rates and Investment and Borrowing Strategy has a lot info on it. So when
you make sure to read this book you can get a lot of advantage. The book was written by the very famous
author. This articles author makes some research before write this book. That book very easy to read you
may get the point easily after looking over this book.

George Privette:

Do you like reading a guide? Confuse to looking for your best book? Or your book has been rare? Why so
many question for the book? But any kind of people feel that they enjoy regarding reading. Some people
likes looking at, not only science book but additionally novel and Real Interest Rates and Investment and
Borrowing Strategy or perhaps others sources were given expertise for you. After you know how the
fantastic a book, you feel desire to read more and more. Science book was created for teacher or maybe
students especially. Those guides are helping them to put their knowledge. In additional case, beside science
e-book, any other book likes Real Interest Rates and Investment and Borrowing Strategy to make your spare
time far more colorful. Many types of book like this.
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