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Prevailing economic theory attributes the 2008 crash and the Great Recession that followed to low interest
rates, relaxed borrowing standards, and the housing price bubble. After careful analyses of statistical
evidence, however, Matthew Drennan discovered that income inequality was the decisive factor behind the
crisis. Pressured to keep up consumption in the face of flat or declining incomes, Americans leveraged their
home equity to take on excessive debt. The collapse of the housing market left this debt unsupported, causing
a domino effect throughout the economy. Drennan also found startling similarities in consumer behavior in
the years leading to both the Great Depression and the Great Recession. Offering an economic explanation of
a phenomenon described by prominent observers including Thomas Piketty, Jacob Hacker, Robert Kuttner,
Paul Krugman, and Joseph Stiglitz, Drennan’s evenhanded analysis disproves dominant theories of
consumption and draws much-needed attention to the persisting problem of income inequality. 
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From reader reviews:

Denise Welton:

Book is actually written, printed, or created for everything. You can realize everything you want by a e-book.
Book has a different type. To be sure that book is important factor to bring us around the world. Next to that
you can your reading proficiency was fluently. A e-book Income Inequality: Why It Matters and Why Most
Economists Didn’t Notice will make you to be smarter. You can feel far more confidence if you can know
about anything. But some of you think this open or reading any book make you bored. It isn't make you fun.
Why they may be thought like that? Have you looking for best book or suitable book with you?

Rene King:

Many people spending their time frame by playing outside with friends, fun activity along with family or just
watching TV all day every day. You can have new activity to shell out your whole day by reading a book.
Ugh, think reading a book will surely hard because you have to take the book everywhere? It alright you can
have the e-book, getting everywhere you want in your Mobile phone. Like Income Inequality: Why It
Matters and Why Most Economists Didn’t Notice which is finding the e-book version. So , try out this book?
Let's observe.

Perla Baxter:

Don't be worry should you be afraid that this book may filled the space in your house, you might have it in e-
book way, more simple and reachable. This Income Inequality: Why It Matters and Why Most Economists
Didn’t Notice can give you a lot of friends because by you looking at this one book you have thing that they
don't and make you more like an interesting person. This book can be one of a step for you to get success.
This guide offer you information that possibly your friend doesn't recognize, by knowing more than other
make you to be great persons. So , why hesitate? Let's have Income Inequality: Why It Matters and Why
Most Economists Didn’t Notice.

Lindsay Washington:

What is your hobby? Have you heard this question when you got pupils? We believe that that query was
given by teacher for their students. Many kinds of hobby, All people has different hobby. And also you know
that little person similar to reading or as reading through become their hobby. You must know that reading is
very important in addition to book as to be the issue. Book is important thing to provide you knowledge,
except your personal teacher or lecturer. You get good news or update with regards to something by book.
Numerous books that can you decide to try be your object. One of them is this Income Inequality: Why It
Matters and Why Most Economists Didn’t Notice.
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