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Focusing on Chile and Colombia during the 1950s and 1960s, Kofas examines the impact of IMF, World
Bank, and U.S. foreign policy on the economies and social and political institutions of Latin America. Far
from fostering democracy and social justice, foreign loans and aid were major impediments to these ideals.
Symptomatic of systematic underdevelopment, cyclical Third World foreign borrowing and debt crises have
been responsible for maintaining the debtor nations integrated into the global market economy, perpetuating
their dependency, and maintaining low living standards. Comparing Colombia and Chile, the book examines
the complex factors of domestic and international forces that account for structural underdevelopment in the
Third World.

A study on the historical antecedents of globalism and its impact on the Third World, this book analyzes the
interplay between IMF, World Bank, and U.S. foreign policy in shaping the economies of the Third World
through loans that are the catalyst to global integration. Through its in-depth look at a complex topic, this
book will prove provocative and valuable reading to students of globalization, inter-American relations,
international finance, Latin American History, and U.S. diplomatic history.
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From reader reviews:

Lisa Streeter:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to be aware of everything in the world. Each publication has different aim or goal; it means that guide has
different type. Some people sense enjoy to spend their the perfect time to read a book. They are reading
whatever they have because their hobby is actually reading a book. How about the person who don't like
looking at a book? Sometime, particular person feel need book when they found difficult problem or maybe
exercise. Well, probably you should have this The Sword of Damocles: U.S. Financial Hegemony in
Colombia and Chile, 1950-1970.

Clarence Nelson:

Are you kind of stressful person, only have 10 as well as 15 minute in your time to upgrading your mind
talent or thinking skill possibly analytical thinking? Then you are receiving problem with the book in
comparison with can satisfy your limited time to read it because all this time you only find book that need
more time to be study. The Sword of Damocles: U.S. Financial Hegemony in Colombia and Chile, 1950-
1970 can be your answer mainly because it can be read by you who have those short extra time problems.

Renee Middleton:

In this age globalization it is important to someone to receive information. The information will make
professionals understand the condition of the world. The condition of the world makes the information
quicker to share. You can find a lot of referrals to get information example: internet, magazine, book, and
soon. You can see that now, a lot of publisher which print many kinds of book. The actual book that
recommended for your requirements is The Sword of Damocles: U.S. Financial Hegemony in Colombia and
Chile, 1950-1970 this book consist a lot of the information from the condition of this world now. This book
was represented just how can the world has grown up. The language styles that writer use to explain it is easy
to understand. Typically the writer made some investigation when he makes this book. That is why this book
ideal all of you.

Robert Carroll:

Do you like reading a publication? Confuse to looking for your preferred book? Or your book seemed to be
rare? Why so many concern for the book? But just about any people feel that they enjoy intended for
reading. Some people likes studying, not only science book and also novel and The Sword of Damocles: U.S.
Financial Hegemony in Colombia and Chile, 1950-1970 or others sources were given know-how for you.
After you know how the truly great a book, you feel need to read more and more. Science guide was created
for teacher or students especially. Those books are helping them to include their knowledge. In some other
case, beside science guide, any other book likes The Sword of Damocles: U.S. Financial Hegemony in
Colombia and Chile, 1950-1970 to make your spare time far more colorful. Many types of book like this.
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